
���������������������������������EĞǁƐůĞƩĞƌ �ƵŐƵƐƚ͕�ϮϬϭϴ 

 

 2Q�7KXUVGD\��2FWR�
EHU����������WKH�DQQXDO�
&RRN�2�5DPD�ZLOO��IHD�
WXUH�(OGHU�5XORQ�
6WDFH\��$UHD�$XWKRULW\�
6HYHQW\�RI�WKH�/'6�
&KXUFK��DQG�KHDOWKFDUH�
H[HFXWLYH� 
 $W���SP��GXULQJ�WKH�
FXOPLQDWLQJ�ILUHVLGH�
HYHQW��(OGHU�6WDFH\�ZLOO�
DGGUHVV�IDPLO\�PHP�
EHUV��7KLV�ILUHVLGH�ZLOO�
EH�VWUHDPHG�OLYH�IRU�
WKRVH�ZKR�ZLVK�WR�YLHZ�
LW�IURP�KRPH��$�SRWOXFN�
GLQQHU�ZLOO�EH�KHOG�SULRU�
WR�WKH�ILUHVLGH���7KH�OR�
FDWLRQ�IRU�WKLV�HYHQW�
ZLOO�EH�DQQRXQFHG�ODWHU� 
 (OGHU�6WDFH\�KDV�
EHHQ�DQ�DGPLQLVWUDWRU�DW�
KRVSLWDOV�LQ�&DOLIRUQLD��
,OOLQRLV�DQG�&RORUDGR���

 7R�FHOHEUDWH�WKH�ELFHQ�
WHQQLDO�RI�3KLQHDV�:RO�
FRWW�&RRN¶V�ELUWK�RQ�$XJ�
�����������WKH�3:&�)DP�
LO\�RUJDQL]DWLRQ�LV�DU�
UDQJLQJ�D�VSHFLDO�IDPLO\�
HYHQW�RQ�6DWXUGD\��$X�
JXVW���������—RQH�\HDU�
IURP�QRZ� 
 7KLV�VSHFLDO�FHOHEUD�
WLRQ�ZLOO�EH�KHOG�IURP����
DP�WR���SP��LQ�6DOW�/DNH�
&LW\�DW�WKH�%RQQHYLOOH�
*OHQ�������%RQQHYLHZ�
'U���7KH�FHOHEUDWLRQ�ZLOO�
LQFOXGH�GLVFXVVLRQV��
SUHVHQWDWLRQV�DQG�YLGHRV�
RQ�WKH�OLIH�RI�3KLQHDV���
3ODQV�DUH�EHLQJ�PDGH�WR�
VWUHDP�VRPH�VHVVLRQV�
OLYH��� 
 $V�SDUW�RI�WKH�SUHSDUD�
WLRQ��SODQV�DUH�EHLQJ�
PDGH�WR�FUHDWH�VKRUW�YLG�
HR�SUHVHQWDWLRQV�RI����
ORFDWLRQV�ZKLFK�ZHUH�VLJ�
QLILFDQW�LQ�WKH�OLIH�RI�
3KLQHDV��� 
 ,QIRUPDWLRQ�RQ�PDQ\�
RI�WKHVH�ORFDWLRQV�KDYH�
DOUHDG\�EHHQ�SODFHG�RQ�
WKH�ZHEVLWH�
�FRRNIDPLO\�RUJ��DQG�
SODQV�DUH�XQGHUZD\�WR�
LQFOXGH�WKH�UHPDLQLQJ�
ORFDWLRQV�VRRQ���$Q\�

IDPLO\�PHPEHUV�ZKR�
PLJKW�EH�DEOH�WR�SDUWLFL�
SDWH�LQ�WKHVH�ORFDOLW\�
QDUUDWLRQV�VKRXOG�FRQ�
WDFW�-DQHW�3RUWHU�DW�MD�
QHWSUWU#JPDLO�FRP��� 
 3ODQV�DUH�DOVR�EHLQJ�

&ĂŵŝůǇ��ĞůĞďƌĂƟŽŶ�^Ğƚ͗��ƵŐƵƐƚ�ϮϬϭϵ 

&Žƌ�ϮϬϬƚŚ��ŝƌƚŚĚĂǇ�ŽĨ�W͘ �t͘��ŽŽŬ� 

�ůƐŽ�/Ŷ�dŚŝƐ�/ƐƐƵĞ 

)DPLO\�+HULWDJH�LV�LPSRUWDQW««««««3DJH�� 

$OO�)XWXUH�1HZVOHWWHUV�'LJLWDO�RQO\��«««3DJH�� 

)LQGLQJ�5HOLJLRQ�LQ�5XVVLD«««««««3DJH�� 

-RKDQQD�3RXOVRQ�5HVHDUFK«««««««3DJH�� 

HYHQWXDOO\�EHFRPLQJ�D�
V\VWHP�DGPLQLVWUDWRU�LQ�
ERWK�&RORUDGR�DQG�0LQ�
QHVRWD�� 
 ,Q�������(OGHU�
6WDFH\�ZDV�HOHFWHG�E\�
KLV�SHHUV�WR�VHUYH�DV�WKH�
FKDLUPDQ�RI�WKH�%RDUG�
RI�*RYHUQRUV�RI�WKH�
$PHULFDQ�&ROOHJH�RI�
+HDOWKFDUH�H[HFXWLYHV��
�$&+(���,Q�DGGLWLRQ�WR�
KLV�VHUYLFH�ZLWK�WKH�

PDGH�WR�VWUHDP�LP�
SRUWDQW�VHJPHQWV�RI�WKLV�
HYHQW�OLYH�RYHU�WKH�LQ�
WHUQHW���)ROORZLQJ�WKH�
HYHQW�WKRVH�UHVRXUFHV�
ZLOO�EH��PDGH�DYDLODEOH�
DW�WKH�&RRN�)DPLO\�

:HEVLWH��
ZZZ�FRRNIDPLO\�RUJ� 
 /RRN�IRU�PRUH�LQIRU�
PDWLRQ�DQG�GHWDLOV�DV�WKH�
WLPH�JHWV�FORVHU��EXW�SODQ�
RQ�DWWHQGLQJ�LQ�SHUVRQ�RU�
RQOLQH� 

�ŽŽŬ�K�ZĂŵĂ�KĐƚŽďĞƌ�ϰ 
$&+(��LQ������(OGHU�
6WDFH\�ZDV�VHOHFWHG�DV�D�
OLIHWLPH�PHPEHU�RI�WKH�
,QWHUQDWLRQDO�+RVSLWDO�
)HGHUDWLRQ�IRU�KLV�ZRUN�
ZLWK�LQWHUQDWLRQDO�KRVSL�
WDOV���+H�KDV�DOVR�VHUYHG�
DV�WKH�LPPHGLDWH�SDVW�
FKDLU�RI�WKH�%RDUG�RI�
2YHUVHHUV�RI�WKH�0DO�
FROP�%DOGULGJH�1DWLRQ�
DO�4XDOLW\�DZDUG� 



3DJH��� 3:�&RRN�)DPLO\�1HZVOHWWHU 

 

 $V�3DUW�RI�WKH�&RRN�R�5DPD�LQ�6HSWHPEHU��������
'DQ�'LWWR�WDONHG�DERXW�WKH�YDOXH�RI�PDNLQJ�IDPLO\�
KHULWDJH�LPSRUWDQW 
 'DQ�WRRN�KLV�IDPLO\�WKURXJKRXW�0RQWDQD��WR�VHH�
ZKHUH�KLV�SLRQHHU�DQFHVWRUV�OLYHG�DQG�WR�KHDU�WKHLU�
VWRULHV�IURP�KLV�PRWKHU���7KH\�YLVLWHG�VHYHUDO�VPDOO�
WRZQV�IURP�KLV�IDPLO\¶V�KLVWRU\�DQG�ZKHUH�PDQ\�GLV�
WDQW�UHODWLYHV�VWLOO�UHVLGH���+H�YLVLWHG�KLV�JUDQGIDWKHU¶V�
KRPHVWHDG�QH[W�WR�D�5HVHUYDWLRQ���1DWLYH�$PHULFDQV�
ZRXOG�RIWHQ�VKRZ�XS�DQG�WKH\�ZRXOG�IHHG�WKHP� 
 'DQ¶V�JUDQGPRWKHU�KDG�PDUULHG�/D9DUU�0F&DQQ��D�
&RRN�)DPLO\�GHVFHQGDQW�ZKR�FDPH�IURP�WKH�%HDU�
/DNH�DUHD��EXW�ZDV�ZLGRZHG�DIWHU�WKHLU���FKLOGUHQ�
ZHUH�ERUQ���6KH�KDG�QR�PHDQV�RI�VXSSRUW��EXW�ZDV�
DOORZHG�WR�EHFRPH�D�WHDFKHU�LQ�D�VPDOO��-URRP�
VFKRRO�KRXVH�ZKLOH�VKH�WRRN�FRUUHVSRQGHQFH�FRXUVHV�
DQG�ZHQW�WR�VXPPHU�VFKRRO� 
 �³,W�ZDV�IDVFLQDWLQJ�KRZ�WKH\�PDGH�D�OLYLQJ�RXW�
WKHUH�RQ�WKH�UHPRWH�SUDLULH�´�KH�VDLG� 
 'XULQJ�WKH�WULS�KH�WRRN�SLFWXUHV��IRXQG�IDPLO\�KLVWR�
U\�ERRNV�DQG�UHFRUGHG�VWRULHV�IURP�HOGHUO\�IDPLO\�
PHPEHUV���$OO�RI�WKLV�JDYH�KLV�FKLOGUHQ�D�JUHDWHU�DS�
SUHFLDWLRQ�IRU�WKHLU�IDPLO\�KHULWDJH� 

&ĂŵŝůǇ�,ĞƌŝƚĂŐĞ�/Ɛ�/ŵƉŽƌƚĂŶƚ 

EĞǁƐůĞƩĞƌƐ 
tŝůů�EŽǁ��Ğ 
�ŝŐŝƚĂů�KŶůǇ 

 ,Q�DQ�HIIRUW�WR�LQFUHDVH�
GLVWULEXWLRQ�DQG�VDYH�RQ�
SULQWLQJ�DQG�SRVWDO�FRVWV��
WKH�3KLQHDV�:ROFRWW�
&RRN�)DPLO\�1HZVOHWWHU�
ZLOO�EH�SXEOLVKHG�RQO\�
GLJLWDOO\�LQ�WKH�IXWXUH� 
 ³7KLV�LV�WKH�ILQDO�HGL�
WLRQ�ZH�ZLOO�SULQW�DQG�
PDLO�WKURXJK�WKH�3RVWDO�
6HUYLFH��VDLG�RUJDQL]D�
WLRQ�SUHVLGHQW�'DQ�'LWWR��
³$OO�IXWXUH�QHZVOHWWHUV�
ZLOO�EH�GLJLWDO�RQO\�´ 
 7KH�QHZVOHWWHU�ZLOO�
QRZ�EH�GLVWULEXWHG�WR�GH�
VFHQGDQWV�DV�DQ�HPDLO�
DWWDFKPHQW�DQG�ZLOO�DOVR�
EH�DYDLODEOH�RQOLQH�DW�WKH�
&RRN�)DPLO\�:HEVLWH�� 
ZZZ�FRRNIDPLO\�RUJ� 
 7KLV�UHTXLUHV�PHPEHUV�
WR�XSGDWH�WKHLU�RZQ�HPDLO�
DGGUHVVHV�RU�ILQG�D�IDPL�
O\�PHPEHU�ZLWK�LQWHUQHW�
DFFHVV�RU�HPDLO�DFFHVV�WR�
WKH�QHZVOHWWHU��� 
 (PDLO�DGGUHVV�LQIRU�
PDWLRQ�FDQ�EH�VHQW�WR�WKH�
3:�&RRN�)DPLO\�2UJDQ�
L]DWLRQ�1HZVOHWWHU�DW�
&RRNIDPLO\QHZVOHW�
WHU#JPDLO�FRP�� 

WƌĞƐŝĚĞŶƚ͛Ɛ�DĞƐƐĂŐĞ 

%\�'DQ�'LWWR�� 
3UHVLGHQW��3:�&RRN�
)DPLO\�2UJDQL]DWLRQ 

 
'HDU�&RRN�)DPLO\�
)ULHQGV� 
 :H�KDYH�PDQ\�H[FLW�
LQJ�WKLQJV�KDSSHQLQJ�LQ�
WKH�&RRN�)DPLO\�2UJDQL�
]DWLRQ��� 
 )LUVW��PDUN�$XJXVW�
���������RQ�\RXU�FDOHQ�
GDU��ZKLFK�ZLOO�EH�
3KLQHDV�&RRN¶V����WK�
ELUWKGD\�FHOHEUDWLRQ��5H�
VHUYH�WKDW�GD\��,W�ZLOO�EH�
DQ�H[SHULHQFH�127�WR�EH�

PLVVHG��+LV�OLIH�ZLOO�EH�
SUHVHQWHG�WKDW�GD\�LQ�DQ�
DPD]LQJ�DQG�UHPDUNDEOH�
ZD\�WKURXJK�PRYLHV��YLG�
HRV��SLFWXUHV�DQG�LQ�KLV�
RZQ�ZRUGV��7KDW�H[SHUL�
HQFH�ZLOO�RIIHU�WR�DOO�RI�
XV�D�ZHDOWK�RI�PDUYHORXV�
LQIRUPDWLRQ�DERXW�KLV�
UHPDUNDEOH�OLIH�WKDW�ZH�
ZLOO�EH�DEOH�WR�XVH�LQ�
PDQ\�ZD\V�IRU�WKH�EHQH�
ILW�RI�RXU�IDPLOLHV���:KLOH�
ZH�DUH�VWLOO�LQ�RXU�SUHSD�
UDWLRQ�SKDVH��ZH�PD\�DO�
VR�KDYH�WKH�RSSRUWXQLW\�
WR�KHDU�D�PHVVDJH�IURP�D�
YHU\�VSHFLDO�JXHVW���6WD\�
WXQHG��:H�NQRZ�WKDW�
PRVW�SHRSOH�FDQQRW�PDNH�
LW�WR�WKH�OLYH�HYHQW�LQ�6DOW�
/DNH�&LW\��EXW�LW�ZLOO�EH�
EURDGFDVW�RYHU�WKH�LQWHU�
QHW���7KHQ�ODWHU��WKRVH�

UHVRXUFHV�ZLOO�EH�PDGH�
DYDLODEOH�RQ�WKH�&RRN�
)DPLO\�:HEVLWH� 
 6HFRQG��PDUN�2FWR�
EHU���������RQ�\RXU�FDO�
HQGDU��IRU�WKH�&RRN�2�
5DPD�ZKHUH�ZH�ZLOO�
KDYH�WKH�RSSRUWXQLW\�WR�
KHDU�IURP�(OGHU�5XORQ�
6WDFH\��&RRN�)DPLO\�
0HPEHU�DQG�$UHD�6HY�
HQW\�RI�WKH�&KXUFK�RI�
-HVXV�&KULVW�RI�/DWWHU-
GD\�6DLQWV��+H�KDV�KDG�
PDQ\�PDUYHORXV�H[SHUL�
HQFHV�DQG�LW�ZLOO�EH�D�
YHU\�HQMR\DEOH�DQG�LQ�
VSLULQJ�HYHQLQJ� 
 7KLUG��ZH�DUH�D�
PHPEHU�RI�WKH�/'6�$Q�
FHVWUDO�)DPLOLHV�$VVRFL�
DWLRQ�DQG�PHHW�UHJXODUO\�
ZLWK�RWKHU�)DPLO\�RUJDQ�
L]DWLRQV��ZKLFK�KDYH�
VLPLODU�JRDOV�DQG�FKDO�
OHQJHV���7KHUH��ZH�DUH�
WU\LQJ�WR�OHDUQ�DERXW�WKH�
EHVW�DQG�PRVW�HIIHFWLYH�
SUDFWLFHV�IURP�YDULRXV�
IDPLO\�RUJDQL]DWLRQV���
<RX�FDQ�ILQG�WKH�LQIRU�
PDWLRQ�RQ�WKH�/'6$)$�
DW�WKLV�ZHEVLWH���KWWSV���
VLWHV�JRRJOH�FRP�YLHZ�
OGVDID�KRPH���7KLV�LV�D�
ZRQGHUIXO�RSSRUWXQLW\�WR�
JURZ�DV�D�IDPLO\�RUJDQL�
]DWLRQ�DQG�EHFRPH�PRUH�
HIIHFWLYH�LQ�DFFRPSOLVK�
LQJ�RXU�PLVVLRQ�DV�D�
IDPLO\�RUJDQL]DWLRQ���
7KURXJK�WKDW�RUJDQL]D�
WLRQ��ZH�DOVR�KDYH�DFFHVV�
WR�SURIHVVLRQDO�JHQHD�
ORJLFDO�DQG�UHVHDUFK�UH�
VRXUFHV�QDWLRQZLGH� 
 )RXUWK��2WKHU�
&KDQJHV���7KHUH�DUH�
PDQ\�RWKHU�FKDQJHV�WKDW�
ZH�DUH�H[SHULHQFLQJ��LQ�
FOXGLQJ�JRLQJ�WR�DQ�HOHF�

WURQLF�RQO\�QHZVOHWWHU���
7KLV�ZLOO�UHTXLUH�PRUH�
GLOLJHQFH�IRU�DOO�RI�XV�LQ�
ILQGLQJ�DQG�XSGDWLQJ�
IDPLO\�PHPEHUV¶�HPDLOV� 
 )LIWK��+(/3���:H�
FDQ�DOZD\V�XVH�\RXU�

;�ŽŶƟŶƵĞĚ�ŽŶ�ƉĂŐĞ�ϯͿ 



ϮϬϭϳ��ŽŽŬ�K�ZĂŵĂ�^ƉĞĂŬĞƌ 

dĂůŬĞĚ�ŽĨ�ZĞůŝŐŝŽŶ�ŝŶ�ZƵƐƐŝĂ 
 )LQGLQJ�UHOL�
JLRQ��RU�HYHQ�UHOL�
JLRXV�PDWHULDO�LQ�
3RVW�6RYLHW�5XVVLD�
ZDV�GLIILFXOW��EXW�
2O\D�0F&DOOVRQ¶V�
IDWKHU�,JRU��
WRXFKHG�E\�VRPH�
WKLQJ�KH�KHDUG�RQ�
WKH�UDGLR�RQH�GD\��
EHJDQ�WR�VHDUFK�IRU�
*RG���+LV�MRXUQH\�
OHG�KLP�DQG�KLV�
IDPLO\�LQWR�WKH�
&KXUFK�RI�-HVXV�
&KULVW�RI�/DWWHU-
GD\�6DLQWV 
 $W�WKH�&RRN�2�
5DPD�KHOG�ODVW�6HS�
WHPEHU�����2O\D�
0F&DOOVRQ��WDONHG�
DERXW�KHU�IDPLO\¶V�
MRXUQH\�WR�ILQG�UHOLJLRQ�
LQ�5XVVLD���2O\D�LV�PDU�
ULHG�WR�.DOHE�0F&DOOVRQ��
D�GHVFHQGDQW�RI�3KLQHDV�
:ROFRWW�&RRN�� 
 2O\D�EHJDQ�E\�H[�
SODLQLQJ�H[SHULHQFHV�KHU�
IDPLO\�KDG�IROORZLQJ�WKH�
FROODSVH�RI�WKH�6RYLHW�
8QLRQ���$IWHU�KHDULQJ�
DERXW�*RG�RQ�WKH�UDGLR�
IRU�WKH�ILUVW�WLPH���2O\D¶V�
IDWKHU�EHJDQ�VHDUFKLQJ�
IRU�D�ELEOH��EXW�KH�FRXOG�
RQO\�ILQG�RQO\�D�VPDOO�
FKLOGUHQ¶V�ELEOH��� 
 7KH�IDPLO\�EHJDQ�
UHJXODUO\�UHDGLQJ�WKHVH�
VFULSWXUHV��7KH\�DOVR�
VWDUWHG�JRLQJ�WR�YDULRXV�
FKXUFKHV�DQG�DVNLQJ�
TXHVWLRQV��7KH\�HYHQ�EH�
JDQ�LQVWLWXWLQJ�WKH�VDFUD�
PHQW��DFFRUGLQJ�WR�WKH�

 

EHVW�NQRZOHGJH�WKH\�KDG��� 
 $IWHU�YLVLWLQJ�D�SULHVW�
ZKR�FRXOG�QRW�DQVZHU�KLV�
TXHVWLRQV�DERXW�*RG�RU�
WKH�IDPLO\��2O\D¶V�IDWKHU�
SUD\HG�WKDW�+HDYHQO\�)D�
WKHU�ZRXOG�VHQG�VRPHRQH�
ZKR�FRXOG�H[SODLQ�ZKDW�
KH�ZDV�PLVVLQJ��,W�ZDV�D�
FRQWLQXDO�VHDUFK��� 
 ,Q�DGGLWLRQ�WR�LQYHVWL�
JDWLQJ�RWKHU�FKXUFKHV���
KHU�IDWKHU�ZRXOG�WDON�WR�
KLV�IDPLO\�DQG�WR�KLV�
ZLIH¶V�IDPLO\��EXW�WKH\�
ZHUH�QRW�LQWHUHVWHG���2QH�
GD\��ZKHQ�2O\D¶V�JUDQG�
IDWKHU�ZDV�JUDYHO\�VLFN�LQ�
WKH�KRVSLWDO��LQ�D�FRPD��
XQDEOH�WR�PRYH�DQG�YHU\�
QHDU�GHDWK��KH�VXGGHQO\�
VDW�XS�LQ�EHG�DQG�VDLG��
³7HOO�,JRU�WKDW�KH�ZDV�
ULJKW�´�6KRUWO\�WKHUHDIWHU�

 

<ĂůĞď�DĐ�ĂůůƐŽŶ͕�Ă�ĚĞƐĐĞŶĚĂŶƚ�ŽĨ�Wt��ŽŽŬ�ĂŶĚ�ŚŝƐ�ďƌŝĚĞ͕�KůǇĂ�Ăƚ�ƚŚĞ�
>�^�ƚĞŵƉůĞ�ŝŶ�,ĞůƐŝŶŬŝ͕�&ŝŶůĂŶĚ 

KH�GLHG��� 
 :KHQ�,JRU�UHWXUQHG�
KRPH�IURP�ZRUN�WKDW�
GD\��2O\D¶V�PRWKHU�WROG�
KLP�WKH�QHZV�DERXW�KHU�
IDWKHU¶V�GHDWK��,JRU�WKHQ�
WROG�WKH�IDPLO\�WKDW�WKH�
VDPH�DIWHUQRRQ��KH�KDG�
GHFLGHG�WR�ZDON�KRPH�D�
GLIIHUHQW�ZD\�DQG�PHW�
WZR�PLVVLRQDULHV�IURP�
WKH�&KXUFK�RI�-HVXV�
&KULVW�RI�/DWWHU-GD\�
6DLQWV� 
 7KH�PLVVLRQDULHV�
LQYLWHG�WKH�IDPLO\�WR�
FKXUFK�DQG�WKDW�ZDV�WKH�
DQVZHU�WKH\�ZHUH�ORRN�
LQJ�IRU��7KH\�MRLQHG�WKH�
/'6�FKXUFK��HYHQWXDOO\�
ZHUH�VHDOHG�LQ�WKH�WHP�
SOH�DQG�LW�KDV�EHHQ�D�
EOHVVLQJ�LQ�WKHLU�OLYHV�
HYHU�VLQFH� 

3DJH��� 3:�&RRN�)DPLO\�1HZVOHWWHU 

KHOS���3OHDVH�YROXQ�
WHHU��:H�GRQ¶W�QHHG�
PDVVLYH�DPRXQWV�RI�
\RXU�WLPH��EXW��DV�DQ�
RUJDQL]DWLRQ��WKHUH�DUH�
PDQ\�WKLQJV�WR�GR�WR�
HGXFDWH��FRPPXQLFDWH�
ZLWK�IDPLO\�PHPEHUV��
PDQDJH�WKH�RUJDQL]D�
WLRQ¶V�NQRZOHGJH�
EDVH��LQWHUQHW�XWLOL]D�
WLRQ��ZHEVLWH��)DFH�
ERRN�VLWH�DQG�RWKHU�
UHVRXUFHV��,I�\RX�KDYH�
D�IHHO�IRU�\RXU�IDPLO\�
RU�H[WHQGHG�IDPLO\�RU�
DQ\�LQWHUHVW�LQ�KHOS�
LQJ��SOHDVH�FRQWDFW�PH��
,�FDQ�EH�UHDFKHG�DW��
GOGLWWR#PVQ�FRP���
:H�ZRXOG�DOVR�ORYH�WR�
KDYH�PRUH�IDPLO\�
PHPEHUV�SD\�����D�
\HDU�LQ�GXHV�WR�KHOS�
NHHS�XV�VROYHQW��7KLV�
LV�HTXDO�WR�DERXW���
WULSV�WR�0F'RQDOGV��
EXW�\RX�ZLOO�EH�KHOS�
LQJ�WR�SUHVHUYH�DQG�
SURPRWH�D�UHPDUNDEOH�
IDPLO\�OHJDF\��<RX�
FDQ�GR�WKDW�WKURXJK�
3D\3DO�RU�9HQPR� 
 :H�DUH�KRQRUHG�WR�
VHUYH�\RX��VXFK�D�PDU�
YHORXV�JURXS�RI�3:�
&RRN�GHVFHQGDQWV���
<RX�DUH�PDNLQJ�D�UH�
PDUNDEOH�GLIIHUHQFH�LQ�
WKLV�ZRUOG�ZH�OLYH�LQ��� 

;�ŽŶƟŶƵĞĚ�ĨƌŽŵ�ƉĂŐĞ�ϮͿ 

WƌĞƐŝĚĞŶƚ͛Ɛ 
DĞƐƐĂŐĞ 

ĐŽŶƟŶƵĞĚ 



3DJH��� 3:�&RRN�)DPLO\�1HZVOHWWHU 

 

 7KH�&RRN�)DPLO\�
:HEVLWH�KDV�D�QHZ�ORRN� 
 ,Q�DQ�HIIRUW�WR�XSGDWH�

$�&DOO�IRU�9ROXQWHHUV 

7R�+HOS�0DNH�9LGHRV 

)RU�WKH������&HOHEUDWLRQ 

^ĂǀĞ�ƚŚĞ�ĚĂƚĞƐ͗ 
dǁŽ��ǀĞŶƚƐ͗ 

 
KĐƚ�ϰ͕�ϮϬϭϴ 
�ŽŽŬ-K-ZĂŵĂ 

ĂŶĚ 
�ƵŐƵƐƚ�Ϯϰ͕�ϮϬϭϵ 

 
WŚŝŶĞĂƐ͛�ϮϬϬƚŚ 

�ŝƌƚŚĚĂǇ� 
�ĞůĞďƌĂƟŽŶ 

7KH�QH[W�&RRN�2�5DPD�
ZLOO�EH�2FW����������:LWK�
(OGHU�5XORQ�6WDFH\� 

 
$QG 

 
$�IDPLO\�FHOHEUDWLRQ�

KRQRULQJ�����\HDUV�VLQFH�
WKH�ELUWK�RI�RXU�FRPPRQ�
DQFHVWRU��3KLQHDV�:RO�
FRWW�&RRN���+H�ZDV�ERUQ�
RQ�$XJXVW�����������EXW�
RXU�FHOHEUDWLRQ�ZLOO�EH�
KHOG�RQ�6DWXUGD\�LQ�6DOW�
/DNH�&LW\��8WDK�RQ�$X�
JXVW�����������'HWDLOV�
ZLOO�EH�SXEOLVKHG�ODWHU�� 
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'ĞƚƐ�Ă�ŶĞǁ�ůŽŽŬ 

 6RPH�YHU\�VLJQLILFDQW�HYHQWV�KDSSHQHG�LQ�HDFK�
SODFH�WKH�&RRNV�OLYHG��$W�WKH����WK�ELUWKGD\�FHOH�
EUDWLRQ���QH[W�\HDU�ZH�KRSH�WR�KDYH�D�SUHVHQWDWLRQ�
IRU�HDFK�RI�WKRVH�SODFHV��IURP�*RVKHQ��&RQQ�WR�
$IWRQ��:\RPLQJ� 
 3OHDVH�KHOS�XV�PDNH�WKHVH�YLGHRV��6RPH�RI�
WKHP�PLJKW�EH�SLFWXUH�KLVWRULHV�LI�QR�RQH�LV�DEOH�WR�
YLVLW�D�FHUWDLQ�ORFDOLW\�LQ�SHUVRQ��,QIRUPDWLRQ�KDV�
EHHQ�JDWKHUHG�DQG�SLFWXUHV�LQFOXGHG�IRU�HDFK�
SODFH��LQFOXGLQJ�3KLQHDV¶�MRXUQDO�HQWU\��KLVWRULFDO�
LQIRUPDWLRQ�DQG�TXRWHV��SLFWXUHV�DQG�PDSV��7KHVH�
ILOHV�ZLOO�KHOS�\RX�ILQG�WKH�ULJKW�SODFH�DQG�KDYH�
WKH�FRUUHFW�LQIRUPDWLRQ�WR�WDNH�\RXU�RZQ�SLFWXUHV�
DQG�QDUUDWH�WKH�YLGHR�LQ�\RXU�RZQ�ZRUGV��(YHQWX�
DOO\�WKH\�ZLOO�EH�SRVWHG�RQ�WKH�ZHEVLWH� 
 +HUH¶V�KRZ�WR�ILQG�WKHP��FRRNIDPLO\�RUJ�–�
+LVWRULHV�DQG�-RXUQDOV�–�$GGLWLRQDO�+LVWRULHV�–�
3KLQHDV�:ROFRWW�&RRN�IDPLO\�–�&KURQRORJ\��
:KHUH�WKH\�ZHUH�DQG�ZKDW�WKH\�GLG��7KHUH�ZLOO�
EH�D�WRWDO�RI����ILOHV��LQFOXGLQJ�PDSV�DQG�WUDYHO�
LQIRUPDWLRQ�IRU�WKH�WUHN�LQ������WR�:LQWHU�4XDU�
WHUV�DQG�LQ������WR�6DOW�/DNH�&LW\� 
 3OHDVH�FRQWDFW�-DQHW�3RUWHU�WR�YROXQWHHU�IRU�RQH�
RI�WKH�ORFDOLWLHV�RU�IRU�PRUH�LQIRUPDWLRQ��
�MDQHWSUWU#JPDLO�FRP� 

WKH�VLWH��WZR�&RRN�)DPL�
O\�0HPEHUV�KDYH�FROODE�
RUDWHG�WR�LPSURYH�WKH�
DSSHDUDQFH�DQG�IXQFWLRQ�
DOLW\�RI�WKH�&RRN�)DPLO\�
:HEVLWH� 
 7KH�*UDSKLFV�GHVLJQ�
KDV�EHHQ�FRRUGLQDWHG�E\�
-HVVLFD�*HRUJH��D�GH�
VFHQGDQW�RI�3:�&RRN�
OLYLQJ�LQ�6RORQ��2KLR���
7KH�WHFKQLFDO�DVSHFWV�RI�
WKH�VLWH�KDYH�EHHQ�GH�
VLJQHG�E\�%UDG�3RUWHU�RI�
/HKL��8WDK�DQG�VRQ�RI�
&RRN�)DPLO\�*HQHDORJLVW�
-DQHW�3RUWHU� 
 7KH�LPSURYHG�VLWH�
VKRXOG�EH�PRUH�XVHU-
IULHQGO\��ZLWK�LQFUHDVHG�
JUDSKLFV�OLQNV�DQG�QDYL�
JDWLRQ�WRROV� 
 )DPLO\�PHPEHUV�ZLOO�
KDYH�DFFHVV�WR�SKRWRV��
GLDULHV��KLVWRULHV�DQG�FXU�
UHQW�IDPLO\�KLVWRU\�LQIRU�
PDWLRQ� 
 ,Q�DGGLWLRQ��VRPH�IXQ�
H[WUDV�KDYH�EHHQ�DGGHG�
WR�WKH�VLWHV�ZLWK�VNLWV��
JDPHV�DQG�RWKHU�LQWHUHVW�
LQJ�LQIRUPDWLRQ�QRZ�LQ�
FOXGHG�LQ�WKH�VLWH� 
 )LQG�LW�DW�FRRNIDPL�
O\�RUJ� 



3DJH��� 3:�&RRN�)DPLO\�1HZVOHWWHU 

 

LQIRUPDWLRQ�LV�NQRZQ�IURP�WKH�
ROGHU�IDPLO\�UHVHDUFK�QRWHV��LW�
QHHGV�WR�EH�YHULILHG�IRU�DFFXUDF\� 

 

PLVVLRQ�LQ�6ZHGHQ�DQG�UHWXUQHG�
ZLWK�PDQ\�GLUHFW�OLQH�UHFRUGV�DQG�
KHU�FRXVLQ�JDYH�KHU�UHODWLYHO\�UH�
FHQW�UHVHDUFK�LQIRUPDWLRQ�JDWK�
HUHG�E\�IDPLO\�PHPEHUV�LQ�WKH�
ODVW���-���\HDUV�JHQHUDOO\�RQ�WKH�
/XQGJUHQ�OLQH��� 
 %HFDXVH�RI�WKHVH�QHZ�VRXUFHV�
RI�LQIRUPDWLRQ��0DUYD�KDV�EHJXQ�
WR�YHULI\�ROGHU�IDPLO\�UHVHDUFK���
:KLOH�WKH�QHZHU�LQIRUPDWLRQ�KDV�
JHQHUDOO\�FRQILUPHG�WKH�QDPHV�
DOUHDG\�NQRZQ�WR�WKH�IDPLO\��
VRPH�RI�WKH�WUDGLWLRQDO�IDPLO\�LQ�
IRUPDWLRQ�KDV�EHHQ�IRXQG�WR�EH�
LQFRUUHFW� 
 0DUYD¶V�IXWXUH�JRDOV�LQFOXGH�
PDNLQJ�VXUH�KHU�SHUVRQDO�UHFRUGV�
DUH�FRPSOHWH�DQG�WKHQ�WR�FRPSDU�
LQJ�WKHP�DQG�GRFXPHQWLQJ�WKH�
UHFRUGV�RQ�)DPLO\�7UHH��� 
 2WKHU�JRDOV�LQFOXGH�PRUH�'DQ�
LVK�UHVHDUFK�RQ�WKH�/LQH�RI�&KULV�
WLQD¶V�IDWKHU��3nO�-|QVVRQ�DQG�RQ�
WKH�/XQGJUHQ�OLQH���0DUYD�VD\V�
WKDW�ZKLOH�VRPH�RI�3nO�-|QVVRQ¶V�

 

7KDQNV�WR�0DUYD�*UHHQ�IRU�
KHOSLQJ�XV�JDLQ�D�EHWWHU�RYHU�
YLHZ�RI�WKH�UHVHDUFK�KLVWRU\�

RQ�WKLV�OLQH� 
  
 0DUYD¶V�JUDQGPRWKHU�UHIHUUHG�WR�
-RKDQQD�&KULVWLQD�3RXOVRQ�DV�³P\�
6ZHGLVK�*UDQGPRWKHU�´��-RKDQQD�
ZDV�3KLQHDV¶�IRXUWK�ZLIH�DQG�ZDV�
OLYLQJ�ZLWK�KLP�ZKHQ�KH�GLHG� 
 <HDUV�DJR�0DUYD�VD\V�VKH�ZDV�
EOHVVHG�WR�EH�JLYHQ�PDQ\��SHUKDSV�
DOO��RI�WKH�JHQHDORJLFDO�UHFRUGV�
FRPSLOHG�E\�KHU�*UDQGIDWKHU��&DUO�
&RRN���6KH�VDLG�VKH�EHOLHYHG�WKDW�
DV�WKH�HOGHVW�VRQ��KH�PD\�KDYH��
GRQH�PXFK�RI�WKH�ZRUN�DQG�FRO�
OHFWHG�ZKDW�RWKHUV�KDG�GRQH��  
 0DUYD�ZDV�WKHQ�DEOH�WR�RUJDQL]H�
WKH�UHFRUGV�IURP�KHU�*UDQGIDWKHU¶V�
ZRUN�DQG�HQWHU�WKHP�LQWR�WKH�3$)�
UHFRUGV���³2I�FRXUVH��GXULQJ�WKH�
HDUO\�GD\V�RI�UHVHDUFK��SHRSOH�GLG�
QRW�ZULWH�GRZQ�ZKHUH�WKH�LQIRU�
PDWLRQ�FDPH�IURP��7KH\�IHOW�LW�ZDV�
VXIILFLHQW�WR�ZULWH�GRZQ�ZKDW�WKH\�
OHDUQHG�´�VKH�VDLG���0DQ\�RI�WKH�
UHFRUGV�LQFOXGH�VRXUFHV�VXFK�DV�
³IURP�WKH�UHFRUGV�RI�&DUO�&RRN�´�
RU�³IURP�UHVHDUFK�GRQH�E\�(OOD�
+HFNVFKHU�LQ�6ZHGHQ´�� 
 6KH�VHQW�DOO�WKLV�DFFXPXODWHG�UH�
VHDUFK�WR�WKH�3HGLJUHH�5HVRXUFH�
ILOH�ZKHUH�LW�ZDV�DGGHG�WR�)DPLO\�
6HDUFK�DQG�EHFDPH�WKH�VRXUFH�RI�
ZKDW�0DUYD�WKLQNV�LV�PRVW�RI�WKH�
RULJLQDO�LQIRUPDWLRQ�RQ�WKH�-RKDQ�
QD�&KULVWLQD�OLQH�WKHUH��� 
 /DWHU��0DUYD�VDLG�VKH�RQFH�UHDG�
D�VWRU\�LQ�WKH�&RRN�)DPLO\�1HZV�
OHWWHU�FUHGLWLQJ�KHU�ZLWK�WKH�ZRQ�
GHUIXO�JHQHDORJ\�ZRUN�³ZKHQ�DOO�,�
GLG�ZDV�UHFRUG�����\HDUV�RI�WKH�
ZRUN�P\�UHODWLYHV�KDG�GRQH�´ 
 0RUH�UHFHQWO\��0DUYD�KDV�UH�
FHLYHG�UHFRUGV�IURP�KHU�VLVWHU�DQG�
KHU�FRXVLQ���+HU�VLVWHU�VHUYHG�D�

$�6\QRSVLV�RI�5HVHDUFK�'RQH�RQ�WKH� 
-RKDQQD�&KULVWLQD�3RXOVRQ�/LQH 

:ŽŚĂŶŶĂ͕�ĂďŽƵƚ�ĂŐĞ�ϲϬ 

 WŚŝŶĞĂƐ�ĂŶĚ�:ŽŚĂŶŶĂ͛Ɛ�ĨĂŵŝůǇ͕�ĂďŽƵƚ�ϭϴϵϲ 



3DJH��� 3:�&RRN�)DPLO\�1HZVOHWWHU 

&RRN�)DPLO\�:HEVLWH�/LQNV 

&RRN�)DPLO\�:HEVLWH�DW�KWWS���ZZZ�FRRNIDPLO\�RUJ�� 

%RRNVWRUH���KWWS���ZZZ�FRRNIDPLO\�RUJ�VWRUH�LQGH[�KWPO 

+LVWRULHV�DQG�-RXUQDOV��KWWS���ZZZ�FRRNIDPLO\�RUJ�KLVWRULHVDQGMRXUQDOV�KWPO 

)DPLO\�SHGLJUHH�FKDUW����KWWS���ZZZ�FRRNIDPLO\�RUJ�WUHH�SHGLJUHH�SKS"URRWLG ,�	VKRZ�
BIXOO �	3(',*5((B*(1(5$7,216 �	WDOORIIVHW �	JHG &RRN 

,QWHUDFWLYH�)DPLO\�7UHH���KWWS���ZZZ�FRRNIDPLO\�RUJ�ZHEWUHHV�KWPO 

)DPLO\�+LVWRU\�9LJQHWWHV���6KRUW�ELRJUDSKLFDO�LQIRUPDWLRQ����KWWS���
ZZZ�FRRNIDPLO\�RUJ�YLJQHWWHV�LQGH[�KWPO 

/LQNV�WR�&RRN�:HEVLWH�3DJHV 
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